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MONDAY, JULY 26, 1999

M. Bill Wednman presiding, the foll ow ng

proceedi ngs occurred:

MR. WEDMAN: As we nove into the
third part of the evening, kind of a split part in
the sense that |'ve asked Gary and sone of his
teamto pick some key questions that have conme out
of the group and respond to them And then I'd
like to just open it up to questions fromthe
floor. And keep in mind that these are requests
for information or technical information, not a
rhetorical comment statement in the formof a
guestion. W have tine for that as soon as we
finish this question and answer.

Those of you that are watching the
time, 1'd like to see how it goes, naybe 30
m nutes for the question and answer and then nove
into at 9:00 the opportunity for you to nmke
st at enent s.

We do have the court recorder here.
She will take down both the questions and the
i nformati on, the answers, and then also record the

statenment part of it.
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And, Gary, I'll just turn it over to
you. First of all, thank you for being involved
in the small groups. | know we've got a |ot of

i nformati on. One person talks for 5 minutes and

t hen you have anot her and 20 people |later you've
used up well over an hour and a half and the other
peopl e are just sitting.

MR. W EDVAN: kay, Gary.

MR. GARY LOSS: GCkay. W're going to
try and cover sone of the representative
gquestions. If there's sone that we don't cover in
these @ and As there will be an opportunity for
you to ask again. |I'mlooking for R ch Manguno.
| don't think he's in here yet.

The sheet back there which I've got a
copy of here also, "howw Il siltation problem be
solved, is nmoney for siltation included in current
estimates, if siltation problem becones bigger as
proj ect proceeds where will noney cone fron®?"

' massuning that question assunes
we' ve got to do sone dredging to put in these
| arger | ocks.

The answer is no. The depth of the
river is the sane as what it has been, it's a

9-foot channel. And we're just tal king about
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extendi ng the | ocks so they can | ock through
qui cker than what they do now.

Did | mss the point of that
guestion?

FROM THE AUDI ENCE: Adj oi ni ng
siltation, adjoining to the project area, based on
the chart if | understood it correctly there is a
siltation problem adjoining the construction area.
How wi Il you be coping with that?

MR, GARY LOSS: There's additiona
siltation due to nore traffic?

FROM THE AUDI ENCE: Yes.

MR, GARY LOSS: That's what we're
trying to nmeasure, that's what we're | ooking at.
Scott, you want to --

FROM THE AUDI ENCE: Is that included
in the projection? Because you have the sane
identical figures in plan C D, E, F and G the
same anounts of nobney for 2 areas at |east.

MR. GARY LOSS: If that's a question
the answer to that is that we've just got the
site-specific costs environnmentally for those
alternatives. So if we're inpacting a bottom | and
forest or if we're inpacting a nussel bed, that's

the cost that we showed up on the screen there.
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W' re not addressing in those costs that we showed
there the additional sedinmentation that would cone
fromthat. We're still working on that.

FROM THE AUDI ENCE: W1l you be
addressing that?

MR. GARY LOSS: Yes.

FROM THE AUDI ENCE: Because in the
past you have left that up to individual states
and states don't have that kind of nobney to solve
t he probl em

MR. GARY LOSS: W are addressing
that. That is part of the EIS. W wll be
| ooking at the costs involved with additiona
sedi mentation due to the additional traffic.

FROM THE AUDI ENCE: Thank you.

MR. GARY LOSS: Yes. A question
here, "did the Corps build into their figures
i ncreases in O&W" Bobby Hughey, could you
address O&M and without project condition?

MR, HUGHEY: Yes, we did address
that. | don't know if you had a specific --
sonet hing very specific you were |ooking at. But
under wi thout project condition we | ooked at the
i ncrease in O%M over the next 50 years. So that

is incorporated into the analysis.



0006

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

FROM THE AUDI ENCE: (i naudi bl e)

MR. HUGHEY: The question is, if |
understand it, does the cost of O&M eventual |y get
to the point where it is nore costly to operate
and nmaintain the existing locks than it is to
build a new one? The answer is no, it is not. W
have included the najor rehab costs in there of
the existing |l ocks as part of O&M costs wi thout
new projects. And so the answer, | would have to
say no at this point.

MR GARY LOSS: |'ve asked Rich to
| ook at the questions over here. "Does fuel tax
pay for the costs, is the Corps of Engineers
| ooki ng at the whole systen? It's 50 years old,
even 60 years old."

Ri ch, do you want to address fuel tax
and who pays for the inprovenents if they're made?

CORPS REPRESENTATI VE: In the
nodel i ng that we've done we do produce an estimte
of the fuel tax that's generated as a result of
the traffic that would cone on line, increnent of
traffic that would cone on line, with the
i mprovenents. Unfortunately, | can't recall off
the top of ny head if the magnitude of that

revenue generated fromthe fuel tax is equival ent
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to the costs of construction. |It's a nunber that
we can easily check and if soneone has a specific
guestion they can get ne on the side later or
however we want to handl e this.

FROM THE AUDI ENCE: Coul d you explain
the 50/50 cost split on the construction?

CORPS REPRESENTATI VE:  New
construction is shared 50 percent fromthe genera
revenues of the treasury and 50 percent fromthe
i nl and waterway trust fund which is financed by
the fuel tax.

MR, GARY LOSS: "How far inland from
the Mssissippi or Illinois Rivers wll
properties' streanms be affected?"

I's that an environnental -- | don't
see any hands. That's one of the things we're
| ooki ng at, the cunulative inpact studies that |
mentioned before in the slide presentation, is
addressing those kinds of things. There's a whole
| ot of data available on that. 1'mnot sure
exactly what sonebody is |ooking for there.

"Rel ative energy efficiency of rai
versus river."

Ri ch, you want to give the gee whiz

nunbers on that?
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CORPS REPRESENTATI VE:  When we do our
benefit estimating, the fuel costs of noving by
various nodes is factored into the anal ysis.

We're not explicitly estimating or reporting the
relative efficiencies of the various nodes.

However, we are |ooking at that
aspect as one piece of the |arger question
regarding different aspects of alternative nodes
of transportation froman em ssions consideration
and an accidents and spills consideration. W've
not finished that analysis yet but it will include
estinmates, general relative fuel efficiencies for
t he vari ous nodes.

MR. GARY LOSS: One of the things
that Rich said is we're not finished yet. And
think that's one of the concerns is that why don't
we have nore of the answers. And | know | saw
sone questions here, why did the study take so
| ong.

Recogni ze it's a six-year effort.
It's actually turning out to be a seven-year
effort. There's a lot of information, a lot of
things inpacted. And we've been trying to get the
information to go along. There's been a | ot of

nodel studi es that have been done, econonic and
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environnental, making sure we're going in the
right direction. It's just a massive effort and
we' ve got a lot of work ahead of us.

One of the questions down there was
when will the study be conplete. Decenber of 2000
is when basically the study teamturns it over to
the Corps officials for further processing to
Congress. And we've got a |lot of work between now
and then to get all that acconplished.

We woul d have liked to have had nore
data for tonight on sone of the environnental
things. But the fact of the matter is we don't.
We're sharing with you as nuch as we do have.
Again there's a ot nore data than what | showed
up on the screen before.

"Do the benefits assessnents include
beneficial price inpacts for farnmers and the
i mpact on | ower government program costs for farm
progr ans?"

Ri ch, do you want to take a stab at
that one? That isn't yes or no.

CORPS REPRESENTATI VE: My answer was
no.

MR. GARY LOSS: | think in genera

the benefits that we're seeing are to the price of
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the conmodity overall. And the farnmer is going to
benefit. The consuner is going to benefit. All
the people involved, if there's a | ower cost for
shi ppi ng everyone benefits fromthat. The farners
will share in that.

So, Rich, is that accurate?

CORPS REPRESENTATI VE:  Yes.

MR. WEDMAN: Gary, you want to take a
couple nore? And then I'd like to take some from
the fl oor.

MR GARY LOSS: Gkay. | think Rich
addressed the BC analysis including the cost of
cl eaning up spills.

"What would be the total cost to
restore the river to a natural state?"

If you measured that in dollars or
i npact to the environment, it would be significant
in either case.

As we | ook at the costs of the O&M
that the Corps of Engineers puts in to nmaintain
the | ocks and dams versus the benefits that are
realized, it's alnost a 6 to 1 ratio there for the
payback. So if we didn't have the | ock and dam
systemit would be a significant cost to the

M dwest .
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"Are we using standardized parts
consi dered in the cost estinate?"

I think that's a good question. The
engi neering work group spent a lot of time and
effort working to try and cone up with nore
efficient ways of constructing the facilities,
doing it while the systemis under traffic. The
| ock extensions that | tal ked about earlier is
done because we've assuned that we can use 3
wi nter close-down periods to construct that |ock
extension so we don't inpact the navigation

W' ve used float-in technol ogy which
has been used overseas, not used a lot in the
United States. We checked on that. The Chio
River folks are using it on their river right now
And so we've saved quite a bit by using that
technol ogy. So we can cast things off-site and
bring it into the location and actually put in the
whole mter gate section by floating it in and it
saves a lot of the construction tine.

Bobby, do you have anything else to
add on the standardi zed question? Mybe that's
enough, Bill.

MR. W EDMAN: Okay. Again I'd like

to open it up for questions right now for the next
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10 or 15 minutes, requests for information. Kevin
is going to pass the m ke around or if this other
one is available to you, you can cone to the

ai sl e.

You had a question in the back?
Anybody have a particul ar question, they need sone
i nfornation or -- yes.

FROM THE AUDI ENCE: My question is
are you taking into account the environmental
i npacts between | ock and dam 27 and New Ol eans?

MR. W EDEMAN:  Ckay.

MR. RICH ASTRACK: The system
environnental studies that we' ve done have only
considered a portion of the open river below St.
Louis, about a 70 to 80 mile stretch. So in termns
of environmental studies, no, we're not going down
to New Ol eans.

FROM THE AUDI ENCE: How is this
increased traffic going to get down there?

CORPS REPRESENTATI VE: How is the
increased traffic going to get to New Ol eans?

FROM THE AUDI ENCE: Yes. \What are
you going to do, just ignore the inmpacts?

CORPS REPRESENTATI VE: No, but the

study was scoped fromthe very beginning to go to
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the mouth of the Chio River.

FROM THE AUDI ENCE: That's fine but
the boats go further. |If you're going to increase
the traffic on the upper M ssissippi, aren't you
al so going to increase it on the | ower?

CORPS REPRESENTATIVE: | presune that
we woul d but --

MR, WEDEMAN: In terms of the
guestion | guess the answer is in this study
they' re not exam ning past that point. Wether or
not the Corps is endeavoring to do that through
anot her study --

FROM THE AUDI ENCE: Do you plan on
studying themor are you just going to pretend
they don't exist?

MR. WEDMAN: | think we're nmoving
away fromwhat we're after here. | think the
answer is no, they're not studying it below a
certain point.

FROM THE AUDI ENCE: You have no pl ans
to?

CORPS REPRESENTATI VE: There are no
pl ans right now, no.

MR. WEDMAN: Not within the scope of

this study is how | hear that. Oher questions?
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MR. BURROUGHS: My nane is Paul
Burroughs with the National Corn Growers. One
guestion | have, as you know, we've pointed out
many tines that our major conpetitors, i.e.
Argentina, Brazil, China, have been naki ng great
progress in lowering their inland and ocean
freight costs for moving grain. To date you have
not taken this into consideration in your econonic
nodel s. How do you plan on addressing
i nternational conpetition and how will this be
i ncorporated into your final decision?

MR RICH ASTRACK: W do not
specifically address the notion of internationa
conpetition in the way that the benefits are
cal cul ated. The way those considerations will be
factored into our process will be as we nove or
consi der those range of influences beyond what are
specifically quantified in what we call the NED
pl an, the National Econonic Devel opnent plan, the
pl an that specifically naximzes the econonic
paranmeters that go into that eval uation

So, for instance, things |ike bal ance
of paynment considerations, overall U S standing
wi th consideration towards being a | eader, world

| eader in grain exports, those sorts of
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qualitative and somewhat quantified inmpacts wll
go into the overall package of effects as we
ultimately decide on what the reconmmended pl an
will be in this process.

MR. W EDMAN:  Anot her question here.
If you want to come up to that center mke it's
probably faster.

MR STEPHEN SHERI DAN:  Anot her
guestion |I have, ny nane is Stephen Sheridan, |I'm
with Marc 2000 PV Barge Li nes and Roundwat er
Towi ng. What is the basis of the assunption of no
change in rail rates for the 50 years of this
study?

MR RICH ASTRACK: W devoted sone
resources for this study to specifically address
that question, future rail rates. The first Corps
study, | think I"'msafe in saying that, that has
ever specifically addressed this consideration
W hired an i ndependent consultant to specifically
anal yze that effect.

The concl usion of that piece of work
was that capacity additions that nmay be needed on
rail could be acconplished w thout placing upward
pressure on the existing structure of rail rates.

So on the basis of that determ nation the study
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assumes that there is no increase in rail costs.
MR STEPHEN SHERI DAN. Correct ne if
I'"'mwong, but | believe every rail group, people
that are in the rail business, certainly every
maj or trade group involved with the noving of any

kind of material on the river, totally disnisses

that as inpossible. This isn't -- what I'm
bringing up isn't news, | nean this is brought up
bef ore.

I don't know which consulting group
you used but they obviously didn't talk to the
i ndustry about it. So I'mjust wondering how t hey
came up with that idea. Because the industry will
tell them whether it's rail or barge or bulk or
grain, that can't happen, that that's not reality.

MR. RICH ASTRACK: That particul ar
product, the analysis of the future rail prices, |
believe is one of the products that's on the hone
page and you can go to that site and see that
anal ysis and what went into it and the assunptions
that it's based on.

MR STEPHEN SHERI DAN.  Ckay.

MR. W EDMAN. O her questions
specifically? Shoot, go ahead.

MR JACK NORMAN: Jack Norman, Sierra
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Club. WII the study have been interested in any
guestions of equity, that is, in the distribution
of costs and the distribution of benefits?

MR. WEDMAN: Who is going to field
that over there?

MR. RICH ASTRACK: Well, 1'Il do ny
best to try and answer this question. Econom cs
general | y addresses the notion of efficiency.
It's a different question than the one you've
raised which is the equity question. And in our
benefit cost calculations | would say that we
stick pretty strictly to the notion of efficiency
intrying to identify benefits and costs that go
into the anal ysi s.

So with regard to the question of
equity, generally we don't care about, for the
pur poses of the benefit/cost cal cul ati on, where
the incidence of benefit ultimtely w nds up or
where or who is paying the costs. It's strictly
an efficiency question, not an equity question

MR. W EDMAN: Okay. Any other
specific questions? Yes, nm'am

M5. KATHY ANDREA: Kat hy Andrea.
There were a coupl e questions asked | noticed that

didn't get answered. |I'mwondering in the 6 to 1
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benefits that you're tal ki ng about, do you
i ncrease costs to the conmunities, increase spil
costs, which was one of the questions that you
didn't answer, increase costs to conmunities
adj acent to locks and danms that are going to be
expanded, | oss of housing, nore road costs to get
these -- to transport the material to the areas,
erosion of the increased traffic on the |oca
dam-- | nean the levees. Are those all -- or are
you just concentrating on sonething that's goi ng
to make the econony along the river, the barges
and the rail, is that what this is limted to?
Are you taking into account any of the other costs
that are invol ved, especially the negative costs
to comunities?

MR. W EDMAN: You want to get that,
Gary? | know that's EIS.

MR GARY LOSS: Let ne take a stab at
t hat . When you tal k about | oss of housing and
things like that that are site-specific to an
area, whenever we have a federal project and we go
in and we inpact a residential area or a park or
sonething like that, part of the process is that
we have to go in and we have to nitigate that.

The site-specific mtigation process
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| showed before tried to address that at a

feasibility level. As we get into nore detail ed
design we'll be getting into a | ot of these
details a whole lot nore than we have to date. |If

and when we deci de we should build a guide wal k
extension at any location, we'll have to | ook at
what's inpacted by that with a detail ed design and
if it's arelocation that's involved for housing
we have to relocate the famly to another

location. There's a federal |aw that covers that,
t hose types of things.

I ncreased erosion, there's a |l ot of
what we tal ked about as far as |ooking at that
both on a site-specific basis if there's -- let's
just say we extend the guide wall and that puts us
up close to a river bank, we know the prop wash is
going to be eroding that levee in that |ocation
so we'll have to go in and we'll have to ripwap
that bank there so we don't wash that |evee out,

t hose types of things.

O course we're | ooking at the system
effects. Also as we increase traffic we have to
renenber there's nore tows each day, what i npact
does that cause. That's what we're trying to

address and quantify, how nuch nore sedinent is
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there, how much nore bank erosion is there. And
then we will have mitigation plans accordingly to
address those things.

Does that answer npost of what you
asked or is there sonething else | mssed there?
Yes, sort of?

FROM THE AUDI ENCE: \What about
accidents and spills?

MR. GARY LOSS: Accidents and spills.
Rich mentioned that before. W don't have al
t hose nunmbers yet but that is part of the analysis
that we'll be considering. Rich, do you want to
say any nore on that?

MR. RICH ASTRACK: If the question
was specifically with respect to operating and
mai nt ai ni ng the existing system | believe the
nunbers that we're using for that O&M do not
i nclude the costs of accidents and spills.

MR GARY LOSS: But the increnental
is a reduction? One node versus the other?

MR. RICH ASTRACK: We're tal king now
about maintaining the existing system aren't we?
O am|l off the --

MR. WEDMAN: O are you aski ng about

sone of the future potential solutions or are you
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aski ng existing conditions now?

FROM THE AUDI ENCE: This | ady's point
was nore traffic will cause nore spills and
acci dents.

MR, WEDVAN: So the threat of it or
the potential.

M5. KATHY ANDREA: Wen you tal k
about 6 to 1, I'mwondering what all is included.
When you start putting in some of the negatives we
have not considered that cost. Don't we have to
| ower that cost/benefit ratio?

MR RICH ASTRACK: The 6 to 1 that
Gary referred to earlier in the evening | believe
is the approximate benefit/cost ratio of operating
and nmai ntai ning the existing system exclusively
the existing system no increments to traffic as a
result of any of the measures that you've seen
here tonight. And in that benefit/cost ratio it
does not include the costs of accidents or spills.

FROM THE AUDI ENCE: Wy not ?

Shoul dn't that be filtered in or is that because
it's not your costs?

MR. RICH ASTRACK: It's generally not
a federal cost.

FROM THE AUDI ENCE: | can address
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that. That's borne by the comercial carrier. |If
there's a spill of any kind or a collision or
what ever, that's borne by the commercial carrier
FROM THE AUDI ENCE: What about those
that are known that get into the water systemor a
cost to a conmunity, extra cleanup al ong the way?
FROM THE AUDI ENCE: You'd have to
state sone specific cases. |'mnot aware of that.
Just for everyone to be aware, commrercial carriers
operate under sonething called OQpen 90. That cane

out of the Congress after the Exxon Val dez crash

in Alaska. |If you're a commercial carrier you
bear the costs of any kind of spill of a pollutant
into the water system It can be as small as that

cup of water on that desk, if that was a cup of
petroleum if we were on a ship and that gentl enman
accidentally spilled that cup of approximtely 8
ounces of diesel fuel he's drinking right now,

that woul d have to be reported inmediately --
first of all, it has to be reported inmediately to
the governnment. If it isn't reported i mediately
it's a $25,000 nandatory fine. And if that were a
styrof oam cup he'd also be fined for having a
styrof oam cup on a comerci al vessel because

that's not allowed either. So there's sonme very
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strict environnental |aws that have been in place
for 10 years concerning spills and things like
t hat .

MR WEDMAN: Thanks. That was
hel pful. W have a question in the back

MR. BILL REDDING Bill Redding,

M dwest regional representative, Mdison

W sconsin. |'mconcerned, Kathy, about water
quality. For a year and a half | haven't seen
this appear anywhere in the nodeling or anything.
So the water is going to be okay? W're going to
do all these things and we won't have any

probl ens?

MR. W EDMAN: Now you' re asking
whet her the water quality --

FROM THE AUDI ENCE: \here does the
water quality fit in this scenario? | guess
that's it.

MR. W EDVAN:  Ckay.

MR. ASTRACK: Again the study -- the
envi ronnent al studi es were never designed to | ook
at water quality or air quality for that matter.
Both of those are -- for one thing, they're
regul ated by different agencies, typically by

state agencies. And again in terns of water
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quality fromspills, that's another part of the
study. I'mnot -- do you nean water quality in
terns of sone kind of emi ssions fromtows or --

MR. REDDI NG What did you say?

MR. RI CH ASTRACK: Wen you talk
about water quality are you tal king about sone
ki nd of em ssions or pollutants that are com ng
fromtraffic?

FROM THE AUDI ENCE: |'m just talking
about the scenario that we nmake nistakes, and
they're all honest nistakes, on the river and the
wat er quality...(inaudible). Because the |ast
flash fl ood we had, water quality -- | know this
isn'"t the primary responsibility of the Corps of
Engi neers, but as the agency here | would inmagi ne
that this would be considered to be included in
the overall plan.

MR RICH ASTRACK: Well, the
environnent al studies were charged with | ooking at
what inpacts could be caused by an increnental
increase in traffic going up and down the river
and we didn't feel that water quality was an issue
that was due to traffic going up and down the
river.

MR WEDMAN:. So within the
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paranmeters of this study that was not an issue,
okay. And there was another question here. And
then shortly I'd like to nove into those of you
that would like to make statenents | need to kind
of assess to see how many of you want to do that
in a nmnent. Co ahead.

FROM THE AUDI ENCE: | just wanted to
follow up. Rich, you said that the study was al so
not addressing air quality. And I guess ny
qguestion then is why did the study do at |east an
initial draft that did address the issue of air
em ssions cleanup of that nature if traffic were
to shift fromwater to truck or rail. How does
that fit into the study process --

CORPS REPRESENTATI VE: | guess
meant we weren't looking at air quality in terms
of emissions fromtows.

FROM THE AUDI ENCE: -- as a
determining factor in the progran? But is that
going to be considered within the environnental
i mpact process?

MR RICH ASTRACK: Yes, | nean the
alternative node studies that Rich referred to, |
mean the results will be factored in as part of

the environnental inpact statement, the results
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1 wll be included there.

2 FROM THE AUDI ENCE: Ckay, that was ny
3 question. |It's kind of the flip side to what's

4 been asked, and that is, if you were to shift it

5 off the river what's the inpact to society. Which
6 | think is part of the cost/benefits al so of

7 whether or not you nove forward with the federal

8 project on the river system

9 MR. W EDMAN: Okay. Any other

10 questions?

11 MR. DOUG WLSON: M nane is Doug
12 Wlson. |I'mpresident of the Illinois Corn
13 Gowers Association. | want to ask a couple

14 questions which it seens to be the poor sister of
15 the group which is indeed the Illinois River and
16 the 2 locks at LaG ange and at Peori a.

17 I wonder if talking on the yearly

18 average, w ckets up, wickets down, if that factor
19 does indeed reflect that when the wi ckets are up,
20 in other words, the |ow water tables and the

21 congestion that cones with that, in an appropriate
22 anobunt as to the travel tine or as into the total
23 flow If you're talking by months -- and | know
24 you said the percentage is 40 or 50 percent of the

25 year wi ckets are up or down --
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MR. GARY LOSS: W ckets are down 40
percent of the year.

FROM THE AUDI ENCE: So it's
free-flowing. So, in other words, we've got 50 to
60 with wickets up. And | would assunme that al so
coincides with [ ower water tables, also when
there's nore grain novenent coinciding with
harvest and other things |ike that.

In taking a twel ve-nonth running
average, as opposed to the real congestion issues
whi ch are when the w ckets are up, are you
reflecting that?

Then along that line, with the
situation of beconming nore rail dependent, in
addition to rail costs you also have a w der basis
which is a lower cost or lower price for grain,
you have increased storage costs because of not
being able to nove the grain as quickly. And so
those are other economc factors that should be
factored in.

And then, finally, | know that a |ot
of your econonmic information as far as farnm ng
cones fromlowa. However, Illinois has over 40
percent of its corn exported. Ilowa is the |argest

corn exporting state in the nation. So because of
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our hi gher anobunt of export, our declining nunmbers
of livestock, which in the last quarter we | ost
over 20 percent of our breeding stock due to the
depressed hog prices, we are becone nore and nore
export oriented.

MR. W EDMAN: |'m wondering where the
question is.

FROM THE AUDI ENCE: The question is,
based on the things that |'ve just brought up are
you really giving Illinois its factor since the
I1linois River is the main basis for noving out or
are you using data from outside sources which nay
not truly reflect Illinois needs?

MR RICH ASTRACK: There were a
coupl e questions in there that | picked up at
least. The first one specifically had to do with
wi ckets up, w ckets down. The term nol ogy that
we' ve been using here is open pass, not open pass.
Open pass neaning it's a free-fl ow situation where
tows can nove through the structure w thout having
to operate it as a lock

We have explicitly included that in
the anal ysis using the process of tons
specifically associated with the waterway being in

either of those two conditions. So that is
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explicitly accounted for in the analysis.

FROM THE AUDI ENCE: Historically does
50 percent of the grain nmove in each condition or
is there a higher percentage of grain movenment in
one or the other condition?

MR. RICH ASTRACK: There is a slight
seasonality in the traffic. It does not appear to
be correlated with whether or not you're in an
open pass situation or not.

MR WEDMAN. | heard the other
guestion to be your source of figures, is it out
of Illinois or |owa.

MR. RICH ASTRACK: Right. In trying
to construct the way individual comodity
novenments respond to a change in the costs of
wat er transportation, we've relied on information
that is lowa based for one aspect of the anal ysis.
Now it's an inportant aspect. But it is really
just one aspect. And that is distances that grain
has to travel in order to get to a water | oading
point at the river. That distribution of
di stances that we obtained fromlowa has been
applied to the Illinois traffic specifically.

Now al | other information about the

novenents, the tonnage, the relative costs of
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nmovi ng by water versus rail, all of that is
geographically specific to the particular region

Now to address the sensitivity of
t hat assunption, specifically using the
di stribution of lowa distances, we are eval uating
the potential inprovements on the Illinois
wat erway using sone fairly different assunptions
to test that sensitivity and that will be part of
t he anal ysi s.

MR. W EDMAN: Okay. Thanks. | guess
what I'd like to do nowis to nove nore into the
statement focus. It sounds |ike sone of these are
becom ng el ongated questions. So to get an idea
of how we use our tine, how nmany of you want to
make a nore fornmal statenment or a position you've
presented? Okay. Wat 1'd like to suggest is
that we take 3 to 5 minutes each of you to
present, to sumuarize. W don't have a sign-up
sheet. "Il try to watch as we go. W will need
a mke to make sure before you start that you will
have the opportunity to be heard. So sonmebody
over in here, | guess the commercial -- or the
gentleman in the blue shirt is fine.

MR. GREGORY GUNTHER: | only have

about 15 pages. GCkay. Jack says hurry up and
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he's standing behind ne. M nane is G egory
Gunther and 1"'ma farnmer just east of Belleville
across the river here.

100 percent of what | grow and
produce goes down the river. Now | don't have a
personal stake in inprovenments on the upper
M ssi ssi ppi because we're | ocated bel ow | ock and
dam 27 and it's a straight shot to the Gulf for
me. But | do recognize the inmportance of a
viabl e, economically efficient river systemto our
entire econony.

Now we don't nmake any bones at al
about the fact that agriculture is the single
| argest user of the Mssissippi R ver system W
don't. And there's been a | ot of questions and
conment s nade about subsidized transportation one
node over another. The fact of the matter is that
we subsidize a lot of things in this country. The
guestion is does that subsidy reduce your cost of
living nore than the val ue of the subsidy. And
woul d say that it's been pretty significantly
proven over the years that the answer to that
guestion is yes.

Gasoline is one exanmple. Costs us on

t he average about 10 cents a gallon less at the
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punp because of the conpetition provided by the
river system That's just one exanple.

The other thing that you need to take
into consideration -- and | know you're not
allowed to do that in your study -- but is the
effects of our foreign conpetition on our
conpetitive advantage in this gl obal econony that
the world is in today.

|'ve been to South America, | spent
about 10 days in the Rosario and Santa Fe
provi nces of Argentina. That's their major corn
growi ng area down there. And | have friends that
have been into Brazil and into that area too. And
| amtelling you today, folks, that they're not
wor ryi ng about costs, they're not worrying about
environnental benefits, they're not worrying about
environnental costs. They are inmproving their
river transportation infrastructure because they
know that is the single key to growing their
country's econony.

And in Brazil and Argentina, ACBL,
one of our bigger barge lines, is operating tow
boats on a 1500 nile stretch of river down there
with no locks. You cannot begin to inagine the

financial advantage and the econom c advant age
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1 that that gives those folKks.

2 If we do not do what we need to do,

3 upgrade our river system our agricultural

4 conpetitive edge in this world, which is eroding
5 as we sit here discussing these issues, is going
6 to get |ost beyond recovery.

7 Currently because of the advantages
8 that they have in South Anerica, we are | ocked out
9 of the world soybean market for 6 nonths out of

10 the year. Corn isn't far behind that.

11 Now what |'ve seen fromthe study and
12 what |'ve heard other fol ks who study this issue
13 say is that the environnental inpacts are not

14 unmanageable, that they're relatively

15 site-specific and they're not systemwi de

16 concerns.

17 So, yes, there are going to be sone
18 things that need to be done. | think we can
19 afford to do it. | think we can do it and do it
20 well. The Corps has an outstanding record on

21 environmental mitigation and inprovenent of

22 habitat. | don't think we need to allow that to
23 put our econony in the dunpster because of a

24 concern for some things that we can take care of.

25 I've been working on this issue for
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over 7 years. |'ve been to DC and when I'min DC
when it's appropriate | |obby for the WRDA
(phonetic spelling), for the environnental EMP
money. | don't see nmany of the environnental
groups out there working on WRDA 99 when | was out
there when it was coming up for a vote. But
agriculture was pushing for that environnental
noney so the inpacts that we have can get
corrected.

This has got to be a teameffort. W
need to cone up with a reasonabl e plan, sonething
that can be supported. And all of these vague
fears and concerns, if they can't be
substanti ated, we need to put them behind us and
let's nmove forward.

MR WEDMAN.  One minute.

MR, GREGORY GUNTHER: |' m done.

Thank you very nuch for your tine, sir.

MR W EDMAN:  Soneone over here on
the other side that wanted to nake a conment?
Go ahead.

MR, SHERIDAN: Like | said earlier,
nmy nane is Stephen Sheridan. |'mthe president of
PV Barge Lines, Roundwater Towi ng, and |'m

Chai rman of the Board of Directors for Marc 2000.
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By the way, let ne add, M. Cunther
you did a fine job. You touched very significant,
i mportant trade issues that affect everyone in the
upper Mdwest and it coul dn't have been said
better.

An issue I'd like to bring up is the
fact that by study and conpari sons, barge
transportation, the inland novenent of bulk
commodities, is by far the safest transportation
node in the U S. Due to the change in | aws
concerning trucking, what the United States is
facing right nowis a rapid growth in the nunber
of over the road trucks in the United States.

Approximately -- and this would
i nclude cars and trucks -- approximately 40,000
peopl e a year die on our highways. Approximtely
1200 people a year die in railroad rel ated
probl ens or accidents. And sonewhere between 5
and 30 people a year die on the rivers, navigable
rivers, because of an acci dent concerning
conmer ci al transportation

So nmy point is this, we knowit's the
nost efficient. W can quote studies fromthe
U S. Departnment of Transportation concerning

efficiencies. W can quote the EPA on the smaller
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anmount of em ssions caused by a towboat versus
trucks or trail

I"mwondering in this study was there
a value put on hunman life. Because there's no
conpari son between the nunbers of fatalities that
we see year in and year out on the highway,
involved with railroads, and on the inland river
system So here we have a trenendous benefit to
human life in the United States and |' m j ust
wondering if this was | ooked at all in this study.
Thank you.

MR. W EDMAN: Thank you, Stephen.
Next .

MR. MURRAY GERARD: |'m Murray GCerard
with the Illinois Grain and Feed Association. |'d
like to make the followi ng comrents: The Grain
and Feed Association of Illinois supports the
seven 1200 foot |ock option 20 through 25 on the
M ssi ssippi River and LaGrange and Peoria on the
Illinois River, along with 1200 foot gui de wal
ext ensions 14 through 18 on the M ssissippi River.

My first point is the Chicago Board
of Trade will shift the delivery point for its
corn and soybeans contracts from Chi cago and

Toledo to the Illinois River beginning in the year
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2000. The Illinois River was determned to be the
best outlet to access the export nmarket via the
@Qul f and provide routes to donmestic markets. The
success of this shift is dependent upon the
Il1linois waterway to handl e current and projected
traffic. The need for efficient |ocks is

critical

Recent studi es show that the demand
for barges remai ns constant even though there are
maj or changes in barge rates. This low elasticity
is a major benefit to the nation in that barge
transportation is recognized as the nost
environnental ly friendly, npbst economcal, and the
saf est means of noving bul k conmoditi es.

Also in estimating the barge demand
on the Illinois River, the State of Illinois
Econom ¢ Coordi nating Conmittee strongly objects
to the exclusive use of |owa data.

The Corps has reported an average
del ay of 6 hours per tow in noving through | ock
25. However, an average delay has little
significance when tows are waiting 6 days during
peak export times. The upper M ssissippi R ver
system handl es 66 percent of all grain exports.

We cannot afford to | ose the export market due to
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the fact that we cannot get our products to
mar ket .

The fuel tax that is paid by
conmer ci al navigation is to be used for
i mprovenents on the nation's waterway system 40
percent of the noney in the trust fund has cone
fromthe upper M ssissippi region, which has only
recei ved 15 percent of the noney for inprovenents.
The nmoney in the trust fund needs to be used to
the benefit of our nation's econony.

H storically, for every dollar invested in our
i nl and wat erway system the nation has received a
$6 benefit.

5 billion dollars worth of Illinois
agriculture products, nostly corn and soybeans for
export, use the river to get to market. Illinois
consuners rely on the river to nove another 8
mllion dollars worth of products.

Navi gation, flood protection
environnental restoration, water supply and ot her
civil works progranms serve the country in
countl ess ways, providing benefits far beyond
their actual costs due to taxpayers. These
progranms deserve funding that nmeets the nation's

growi ng wat er resources needs. Thank you
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MR. W EDMAN: Thank you. And let ne
remnd you that if you' ve cone with a prepared
statenment pl ease see that the Corps gets a copy of
it as part of the information gathered tonight.
Soneone el se?

MR. BOB GOODW N My nane is Bob
Goodwin. |I'mwith the Maritime Adm nistration
which is an agency of the U S. Departnent of
Transportation. The Maritine Adnministration is
i nvol ved in the study and concerned about the
out come of the study because the ai mand goal of
the Maritime Administration is to make sure that
we have a viable grain transportation both inland
and bl ue water.

When we got involved in the study we
were | ooking at a transportation systemthat was
50 years old in the upper Mssissippi and Illinois
River. Wen you see a transportation
infrastructure that old, and you see the problens
that the Corps has in maintaining and getting the
funds from Congress to maintain and to keep up a
systemthat that's old, you recognize that
sonet hing has to be done and has to be done in the
near future.

We becane involved in the study very
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optim stically hoping that the information that
was devel oped as a part of the study would be so
definitive that the answers that canme out -- or

t he questions that would be asked in the study
woul d be obvious. Unfortunately, the prem se for
some of the projections for the grain, the cargo
proj ections, as well as sone of the environnental
i ssues, have becone clouded over the |last 5 years.

There's still sone tine left in the
next year to redefine the issues that we're
looking at in this study. As part of the
Department of Transportation we're going to be
working closely with the Corps to help try to
define sone of those issues and define ways to
answer those issues and get sonething out of the
study that will be suitable for all those who have
been invol ved because this is such an inportant
i ssue for the nation.

W're going to be devel oping a
specific paper that we'll submt to the Corps with
our observations and reconmendations. As it
stands right now that will be subnmitted in the
near future. But we would again urge the Corps to
go back, look at the questions that are raised in

these next 6 sessions as well as this one tonight,
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and try to redefine the issues and answer those

within the next year in a way that will not be

subject to interpretation by Congress. Thank you
MR. W EDMAN: Thank you, Bob.

MR. JACK HEINZ: My nane is Jack

Heinz. 1'mwth the Mssouri Departnent of
Transportation. 1'd like to comment if | may on
where the additional capacity -- or ask the

guesti on where the additional capacity would cone
fromif cargoes were diverted off the river system
to alternative nodes of transportation

We know today that the motor carrier
i ndustry can't find people to drive their trucks,
that the business is that good. W know t oday
that our hi ghways are quite congested. W know
here in the State of Mssouri we have 32,000 niles
of highway that we're trying to maintain and we're
having a difficult time finding the funds to
mai ntai n our hi ghway system Looking at expansion
of the highway systemis alnbst an inpossibility
t oday.

The environnental concerns, the costs
concerns, the issue of additional trucks going
t hrough our urban centers, if this cargo noved off

the river to trucks fromlowa, M nnesota, even
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parts of Illinois, would pass through the State of
M ssouri and we'd have to provide additiona
capacity on our roads. And | don't think we're in
a position today to do that.

Wth regards to the railroads, today
the railroads cannot find qualified engineers to
operate their |oconptives. Trains are going what
they call dead in the niddle of their runs because
the crews run out of hours that they're required
to adhere to under the Federal Railroad
Admi ni stration regul ations. The railroads today
are nerging and it's causing traffic congestion
not only in the outlying areas but nore -- also in
the urban areas, a very serious problemin the
ur ban areas.

So | think my comment and my question
to the Corps of Engineers is have they identified
where this additional capacity would cone fromif
there was to be a nodal shift of cargo

MR. W EDVAN. kay. Thank you, Jack.

MR TIM ROBINSON: My nane is Tim
Robi nson. I'mcurrent chairman of RIAC, of River
I ndustry Action Committee. And | just wanted to
say that RI AC has consisted of a nunber of

operational people, nost of them from najor tow ng
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conpani es that operate on the inland river system
t oday.

Basically we just want to nake the
poi nt that we support 1200 foot |ock chanmbers as
bei ng the safest and nost efficient way or node of
i mprovenent for the future. And basically we fee
that the other alternatives of 1200 foot for
chanmbers, the nooring cells and nooring devices,
are all fine but they're all |ess than what we
feel is optimal. Optinal we feel is 1200 foot
| ock chanmbers. The rest of these things can be in
support of that but | think we feel that 1200 foot
chanmbers is really the only way to go.

MR. W EDMAN: Thank you. | might
make a procedural announcenent here. |[If you
notice in your packet one of the |ast sheets you
had was a survey, kind of a questionnaire on how
the nmeeting went. | know sone of you have drifted
on out. On the way out if you'd fill those out
and just drop them at the desk as you choose to
| eave or at the end of the neeting, we'd
appreciate it so we can do sonme adjusting.

MR, DOUG WLSON: As | said earlier
my nane is Doug WIlson but | should state that |

am a farnmer because that is what puts food on the
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table for nyself and ny famly

A few comments about the need for the
expansi on of the 7 locks and dans on the Illinois
and the M ssissippi River. Exports and the
ability to reach foreign and donmestic nmarkets via
t he upper M ssissippi and Illinois River remain
critical to the future health of U S
agriculture. 60 percent of the bulk ag exports
are noved into the world narket via use of the
Il1linois and upper M ssissippi Rivers. The
I[llinois is particularly inportant. As | stated
earlier, over 40 percent of the corn we grow goes
into export market. Wile we have continued
growm h in industrial usage, our livestock nunbers
are being relocated to other parts of the.
country. We've lost over 20 percent of our
breeding stock in Illinois. W were already
exporting nore corn donestically to feed |ivestock
in other states than we were in Illinois, and that
nunber is going to continue to decline which adds
further need for additional markets because of our
location with the three rivers.

For Illinois and the U.S. to have a
conpetitive advantage over its foreign conpetitors

we need to have an efficient neans of transporting
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grain. South Anerican and Chi na have al ready nade
maj or investnents in inmproving their
transportation systens. Technologically w se they
are getting inproved seed, chem cal and ot her
technol ogi es that close the gap of our
efficiencies. W need to be able to conpete with
them on transportation neans as well.

This year we will reach 2 billion
bushel in corn exports. The potential is with
hi gher levels of input by the U S. governnent, the
USDA working to produce nore trade options. W
beli eve that perhaps in the follow ng year we
could maybe reach 2 and a half billion bushels of
corn exports. Wich would i ndeed be a record.
don't believe that the Corps studies probably have
a projection angle that steep, but it is a nmatter
of production does nmove grain faster because world
markets come to our door.

Anot her area of potential new growh
that's just cone to the forefront is ethanol in
California. Wth the Governor banni ng MIBE which
is a toxic, groundwater-poisoning fuel additive,
et hanol has a chance to replace that market.
Moverment of ethanol via barge is very much a

viabl e way. Railroad cannot cover the needs of
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the gallons that woul d be needed. The Mdwest is
positioned very well wth the ethanol -producing
plants that we have to fill that nmarket and hel p
California inprove their air quality.

Failure to address these issues at
this time will nost likely doomfamly farmers to
limted markets and a greater risk of failure wll
be likely. Increases in exports both foreign and
donestic are a wi ndow of opportunity for US
farmers that could close if we do not have a
conpetitive systemto nove our products.

Finally, rail systens cannot address
the shortfalls in our waterway system I ndeed,
right now they cannot nmeet the current denmand for
their traditional markets. | live 50 mles from
the Illinois River. M main artery is the rai
systens. We're looking, as | said earlier, at
poor er bases, higher costs in storage and a | ower
efficiency. G ven additional push upon the rai
system they cannot neet the demands that we have
as they are today, and | have no reason to believe
that they will be able to pick up the slack if our
wat erways woul d be transferred away. Thank you

MR. W EDMAN: Thank you. Ma'am

FROM THE AUDIENCE: 1'd like to
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suggest that in order to achieve the greatest
efficiency, a good idea is to rely on the free
mar ket system taking into account all of the

i npacts of sonething, including the inpacts, you
know, the non, not normally nmarket inpacts. And
that one of the ways to inprove the market is to
t ake away subsi di es.

So I'd Iike to suggest that the
operating and mai nt enance costs of barge traffic
be covered by those who benefit fromit and that
this be a beginning for doing the same thing with
all of the npdes of transport so that we can
really see nore accurately where the efficiencies
are in the economy. So | would just like to
suggest that O&M be covered by the fuel taxes.

MR. W EDMAN: kay. Thank you.

MR. CHRI S BRESHNA (phonetic
spelling): M nane is Chris Breshna. |'m
presi dent of Marc 2000.

I'd first like to nake sone technica
points for the record. Marc 2000 is an
organi zation that does support the 7-1ock
alternative. That would provide for five 1200
foot locks on the M ssissippi at 20 through 25,

two 1200 foot |ocks at LaG ange and Peoria, and 5
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gui de wal |l extensions, along with any other needed
nooring cells or buoys as they night be
appropri ate.

W nmake that statement based on the
infornation that's been provided to us to date.
However, we believe that the technica
substantiation for the benefits and costs that
have been provided are not conplete, need to be
adjusted, the elasticities of demand that are
bei ng used are too large on both the upper
M ssissippi and the Illinois River. They need to
be differentiated. They currently are not.

We al so believe that the concept of
the maxi mum wi | | i ngness to pay, which is a factor
in determ ning benefits, is erroneous. And that's
al ready been nmentioned with respect to what
happens with rail rates as they nove in tandem
with water rates.

W al so believe that the reliance on
the mdline growmth curve is conservative and puts
us at risk in terms of potentially having
infrastructure in place to neet nmarket demand
grow h, especially in grain, which does not grow
on a linear curve but grows in peaks and vall eys

as it always has.
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If these adjustments are nmade to the
assunptions, we would then request that the Corps
of Engi neers consider a 12-1ock option and
det erm ne whether or not it's economcally
justified for 10 | ocks on the Upper M ssissippi at
| ocations 20 through 25, 14 through 18, and 2
| ocks on the Illinois River

We believe that with the type of
econom ¢ assunption changes that the justification
of the lock nodernization on the Illinois River
woul d rise dramatically. And that, in fact, the
net annual benefits that would accrue to either a
12-1 ock option or the 7-1ock option would be nuch
hi gher than they currently are in today's
st andi ngs.

A coupl e other corments. First, this
is ariver systemthat benefits a | ot of people.
It's a river systemthat supports over 400, 000
jobs in the econony, including 90,000 industry,
manuf acturing jobs, not only agricultural jobs.
And | think it's inportant to recognize that the
majority of the jobs that are benefited have
absol utely nothing to do with river
transportation, the production of the materials,

t he novenent of the materials or the consunption
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of the materials.

They, in fact, have to do with our
very basic nmarket systemthat we have and how
money works its way through the system |It's
called a ripple effect. These aren't our figures.
These are figures that were devel oped by an
i ndependent accounting firm named Pricewat er House.

So when you start asking us to rely
on the free nmarket system many of us are very
much commtted to the free market system but the
free market system does not operate in isolation
of governnent activity. And unless you have a
pure free narket system you cannot expect to
conpete, which is one of the problens that we have
in world markets in conpeting with other
countries. So if you're going to ask those who
benefit fromthe systemto pay for it, then we
need to make sure that the hunting industry pays
for the benefits that accrue to themfor a lock
and dam system the fishing industry, the
recreational boating, hydroel ectric power,
nmuni ci palities that have a reliable water supply
and so forth.

MR. W EDMAN: One m nute.

MR BRESHNA: This is an investnent



0051
1

2

3

4

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

inthe region and it's an investnment that we al
benefit from In terns of funding, the dollars
are available to nove forward with this type of
project. There's a surplus in the Inland Waterway
Trust Fund. And with the dollars that would cone
in on an annual basis, there's sufficient dollars
to take care of these needs within the 12 to 15
years.

And, finally, | think it's inmportant
that we all support a bal anced view of the river
Marc 2000 certainly does support the econonic
needs of the river. But it also supports the
envi ronnent al managenent program and the needs
there. It supports mitigation for any future
| egi slation that would be put forward. It also
supports and has participated in the upper
M ssissippi River sutmits to address a | ot of the
environnent al needs, as have nmany ot her
organi zations. And that we envision a system
that's used extensively, not only for navigation
but for recreation, tourism and nature in and of
itself. Thank you.

MR. W EDMAN: Okay. Thanks, Chris.

MR. JI M LEBEE phonetic spelling): M

nane is JimLeBee. |'mdirector of engineering
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for Tri-City Regional Port which is located in
Granite Cty just above lock 27. W're an inland
port. And our duty as an inland port is to create
jobs. So the jobs that everyone sort of alludes
to, sone of those jobs reside in our port.

W thout the inland waterway systemthere are 350
peopl e directly enployed by our port that would
not have a job there today. There would be

anot her 1100 people that are indirectly affected
by the people who work at our port but work in the
regi on around our port.

The Port District strongly supports
the construction of the extensions to the |locks to
make t hem 1200 feet both on the M ssissippi River
and the Illinois River and the extension of the
guide walls to support those | ock extensions.

W woul d |ike to encourage the Corps
of Engineers to not stop with this study, but to
| ook further, look at our aging system and come up
with a plan to inprove the systemfromone end to
the other so that we extend the useful life of our
systeminto the future. W think it's vital that
this be done to keep our conpetitive advantage in
the world marketplace, for not only agriproducts

but ot her products as well.
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W' ve al ready seen the conpetitive
effects of materials, agrimaterials coning from
South Anerica. That's going to continue to
escal ate as they inprove their waterway system
And if we let our waterway system degrade, we wll
become the di sadvantaged third world country as
the price point for grains and other comudities
are placed not in this country but in a foreign
nati on.

We hope the Corps of Engi neers nakes
atinely conpletion of this study, inplenents
t hose i nprovenents and narches on to make further
i mprovenents in the inland waterway system

MR. WEDMAN: Jim thank you. Anyone
el se? M am

M5. KATHY ANDREA: My nane is Kathy
Andrea. |I'mwith the Conservation Alliance of
Sout hwestern Illinois, a local group

The gentleman fromthe tow i ndustry
asked the Corps to put a value on hunan life,
referring to that there were fewer deaths on the
river than other nodes of transportation. | would
ask that you al so put a value on human health.
Taxpayers shoul d not subsidize an industry that

threatens their drinking water or adds
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substantially to its cost. |Increased barge
traffic would nean increased negative
environnental inpacts to the river, its adjacent
conmuni ties and those residents living there.

The gentl eman who was just up spoke
about the expansion of the Granite City Port
District and asked that -- wants the Port District
to be bigger. The people who |ive around that
District do not. They do not | ook forward to nore
i ndustry or nore traffic

So there are a lot of inpacts that
your deci sions would have on comunities that |
don't believe you're considering.

W' d al so ask that you add water
quality to your environnmental studies, even though
the water quality is regulated by a different
agency, including the cost of sedinentation
renoval . Thank you.

MR. W EDMAN: Thank you. Additional
coments, statenents? |If not, | would like to
encourage you to, if you have some questions that
weren't answered, to take advantage of sone of our
resource specialists here. At the sanme tinme you
can | eave any questions on a card outside as you

| eave and fill out the survey. | really
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appreci ate your participation tonight. W have

gotten a lot of information that's going to be

hel pful. 1 hope this is the nodel of the other

Six to cone because you' ve produced a | ot of

i ssues here for the Corps to take a |look at. And

| thank you very much, |adies and gentl emnen.
(Whereupon, at 9:40 P.M the

nmeeti ng was concl uded)
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